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2YHUYLHZ�RI�6PDOO�8$6�1RWLFH�RI�3URSRVHG�5XOHPDNLQJ� 

6XPPDU\�RI�0DMRU�3URYLVLRQV�RI�3URSRVHG�3DUW�����

7KH�IROORZLQJ�SURYLVLRQV�DUH�EHLQJ�SURSRVHG�LQ�WKH�)$$¶V�6PDOO�8$6�1350���

2SHUDWLRQDO�/LPLWDWLRQV� x 8QPDQQHG�DLUFUDIW�PXVW�ZHLJK�OHVV�WKDQ����OEV������NJ���
x 9LVXDO�OLQH�RI�VLJKW��9/26��RQO\��WKH�XQPDQQHG�DLUFUDIW�PXVW�UHPDLQ�

ZLWKLQ�9/26�RI�WKH�RSHUDWRU�RU�YLVXDO�REVHUYHU��
x $W�DOO�WLPHV�WKH�VPDOO�XQPDQQHG�DLUFUDIW�PXVW�UHPDLQ�FORVH�HQRXJK�WR�

WKH�RSHUDWRU�IRU�WKH�RSHUDWRU�WR�EH�FDSDEOH�RI�VHHLQJ�WKH�DLUFUDIW�ZLWK�
YLVLRQ�XQDLGHG�E\�DQ\�GHYLFH�RWKHU�WKDQ�FRUUHFWLYH�OHQVHV��

x 6PDOO�XQPDQQHG�DLUFUDIW�PD\�QRW�RSHUDWH�RYHU�DQ\�SHUVRQV�QRW�GLUHFWO\�
LQYROYHG�LQ�WKH�RSHUDWLRQ��

x 'D\OLJKW�RQO\�RSHUDWLRQV��RIILFLDO�VXQULVH�WR�RIILFLDO�VXQVHW��ORFDO�WLPH����
x 0XVW�\LHOG�ULJKW�RI�ZD\�WR�RWKHU�DLUFUDIW��PDQQHG�RU�XQPDQQHG��
x 0D\�XVH�YLVXDO�REVHUYHU��92��EXW�QRW�UHTXLUHG��
x )LUVW�SHUVRQ�YLHZ�FDPHUD�FDQQRW�VDWLVI\�³VHH�DQG�DYRLG´�UHTXLUHPHQW�

EXW�FDQ�EH�XVHG�DV�ORQJ�DV�UHTXLUHPHQW�LV�VDWLVILHG�LQ�RWKHU�ZD\V��
x 0D[LPXP�DLUVSHHG�RI�����PSK�����NQRWV���
x 0D[LPXP�DOWLWXGH�RI�����IHHW�DERYH�JURXQG�OHYHO���
x 0LQLPXP�ZHDWKHU�YLVLELOLW\�RI���PLOHV�IURP�FRQWURO�VWDWLRQ���
x 1R�RSHUDWLRQV�DUH�DOORZHG�LQ�&ODVV�$���������IHHW�	�DERYH��DLUVSDFH��
x 2SHUDWLRQV�LQ�&ODVV�%��&��'�DQG�(�DLUVSDFH�DUH�DOORZHG�ZLWK�WKH�

UHTXLUHG�$7&�SHUPLVVLRQ���
x 2SHUDWLRQV�LQ�&ODVV�*�DLUVSDFH�DUH�DOORZHG�ZLWKRXW�$7&�SHUPLVVLRQ�
x 1R�SHUVRQ�PD\�DFW�DV�DQ�RSHUDWRU�RU�92�IRU�PRUH�WKDQ�RQH�XQPDQQHG�

DLUFUDIW�RSHUDWLRQ�DW�RQH�WLPH��
x 1R�FDUHOHVV�RU�UHFNOHVV�RSHUDWLRQV��
x 5HTXLUHV�SUHIOLJKW�LQVSHFWLRQ�E\�WKH�RSHUDWRU��
x $�SHUVRQ�PD\�QRW�RSHUDWH�D�VPDOO�XQPDQQHG�DLUFUDIW�LI�KH�RU�VKH�NQRZV�

RU�KDV�UHDVRQ�WR�NQRZ�RI�DQ\�SK\VLFDO�RU�PHQWDO�FRQGLWLRQ�WKDW�ZRXOG�
LQWHUIHUH�ZLWK�WKH�VDIH�RSHUDWLRQ�RI�D�VPDOO�8$6��

x 3URSRVHV�D�PLFUR8$6�RSWLRQ�WKDW�ZRXOG�DOORZ�RSHUDWLRQV�LQ�&ODVV�*�
DLUVSDFH��RYHU�SHRSOH�QRW�LQYROYHG�LQ�WKH�RSHUDWLRQ��SURYLGHG�WKH�
RSHUDWRU�FHUWLILHV�KH�RU�VKH�KDV�WKH�UHTXLVLWH�DHURQDXWLFDO�NQRZOHGJH�WR�
SHUIRUP�WKH�RSHUDWLRQ���

2SHUDWRU�&HUWLILFDWLRQ�DQG�
5HVSRQVLELOLWLHV�

x 3LORWV�RI�D�VPDOO�8$6�ZRXOG�EH�FRQVLGHUHG�³RSHUDWRUV´��
x 2SHUDWRUV�ZRXOG�EH�UHTXLUHG�WR��

o 3DVV�DQ�LQLWLDO�DHURQDXWLFDO�NQRZOHGJH�WHVW�DW�DQ�)$$�DSSURYHG�
NQRZOHGJH�WHVWLQJ�FHQWHU��

o %H�YHWWHG�E\�WKH�7UDQVSRUWDWLRQ�6HFXULW\�$GPLQLVWUDWLRQ��



�
�

�

�
�
�

�

�
�

� �
�

�

� �

�
�

�

o 2EWDLQ�DQ�XQPDQQHG�DLUFUDIW�RSHUDWRU�FHUWLILFDWH�ZLWK�D�VPDOO�
8$6�UDWLQJ��OLNH�H[LVWLQJ�SLORW�DLUPDQ�FHUWLILFDWHV��QHYHU�
H[SLUHV���

o 3DVV�D�UHFXUUHQW�DHURQDXWLFDO�NQRZOHGJH�WHVW�HYHU\����PRQWKV��
o %H�DW�OHDVW����\HDUV�ROG��
o 0DNH�DYDLODEOH�WR�WKH�)$$��XSRQ�UHTXHVW��WKH�VPDOO�8$6�IRU�

LQVSHFWLRQ�RU�WHVWLQJ��DQG�DQ\�DVVRFLDWHG�GRFXPHQWV�UHFRUGV�
UHTXLUHG�WR�EH�NHSW�XQGHU�WKH�SURSRVHG�UXOH��

o 5HSRUW�DQ�DFFLGHQW�WR�WKH�)$$�ZLWKLQ����GD\V�RI�DQ\�RSHUDWLRQ�
WKDW�UHVXOWV�LQ�LQMXU\�RU�SURSHUW\�GDPDJH��

o &RQGXFW�D�SUHIOLJKW�LQVSHFWLRQ��WR�LQFOXGH�VSHFLILF�DLUFUDIW�DQG�
FRQWURO�VWDWLRQ�V\VWHPV�FKHFNV��WR�HQVXUH�WKH�VPDOO�8$6�LV�VDIH�
IRU�RSHUDWLRQ��

$LUFUDIW�5HTXLUHPHQWV� x )$$�DLUZRUWKLQHVV�FHUWLILFDWLRQ�QRW�UHTXLUHG���+RZHYHU��RSHUDWRU�PXVW�
PDLQWDLQ�D�VPDOO�8$6�LQ�FRQGLWLRQ�IRU�VDIH�RSHUDWLRQ�DQG�SULRU�WR�IOLJKW�
PXVW�LQVSHFW�WKH�8$6�WR�HQVXUH�WKDW�LW�LV�LQ�D�FRQGLWLRQ�IRU�VDIH�
RSHUDWLRQ��$LUFUDIW�5HJLVWUDWLRQ�UHTXLUHG��VDPH�UHTXLUHPHQWV�WKDW�DSSO\�
WR�DOO�RWKHU�DLUFUDIW���

x $LUFUDIW�PDUNLQJV�UHTXLUHG��VDPH�UHTXLUHPHQWV�WKDW�DSSO\�WR�DOO�RWKHU�
DLUFUDIW���,I�DLUFUDIW�LV�WRR�VPDOO�WR�GLVSOD\�PDUNLQJV�LQ�VWDQGDUG�VL]H��
WKHQ�WKH�DLUFUDIW�VLPSO\�QHHGV�WR�GLVSOD\�PDUNLQJV�LQ�WKH�ODUJHVW�
SUDFWLFDEOH�PDQQHU��

0RGHO�$LUFUDIW� x 3URSRVHG�UXOH�ZRXOG�QRW�DSSO\�WR�PRGHO�DLUFUDIW�WKDW�VDWLVI\�DOO�RI�WKH�
FULWHULD�VSHFLILHG�LQ�6HFWLRQ�����RI�3XEOLF�/DZ���������

x 7KH�SURSRVHG�UXOH�ZRXOG�FRGLI\�WKH�)$$¶V�HQIRUFHPHQW�DXWKRULW\�LQ�
SDUW�����E\�SURKLELWLQJ�PRGHO�DLUFUDIW�RSHUDWRUV�IURP�HQGDQJHULQJ�WKH�
VDIHW\�RI�WKH�1$6��


